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Disclaimer

This presentation contains forward-looking statements about Linde India Limited (“Linde”) and its respective businesses. These

include, without limitation, those concerning the strategy of Linde‘s, future growth potential of markets and products, profitability in

specific areas, the future product portfolio, development of and competition in economies and markets of Linde.

These forward looking statements involve known and unknown risks, uncertainties and other factors, many of which are outside of

Linde’s control, are difficult to predict and may cause actual results to differ significantly from any future results expressed or

implied in the forward-looking statements on this presentation. The forward looking statements are provided for information

purposes and should not be construed as a solicitation of an investment in Linde.

While Linde believes that the assumptions made and the expectations reflected on this presentation are reasonable, no assurance

can be given that such assumptions or expectations will prove to have been correct and no guarantee of whatsoever nature is

assumed in this respect. The uncertainties include, inter alia, the risk of a change in general economic conditions and government

and regulatory actions. These known, unknown and uncertain factors are not exhaustive, and other factors, whether known,

unknown or unpredictable, could cause Linde’s actual results or ratings to differ materially from those assumed hereinafter. These

forward looking statements speak only as at the date as of which they are made and Linde undertakes no obligation to update or

revise these forward-looking statements on this presentation whether as a result of new information, future events or otherwise.

Linde shall to the full extent permitted by law disclaim and exclude all liability for all losses, claims, damages, demands, costs and

expenses of whatever nature arising in any way out of or in connection with these forward looking statements (whether direct or

indirect) incurred as a result of any party relying on these forward looking statements.
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Highlights – Q2 2014

— Net revenue for the June quarter 3,515 MINR (+8%) compared to last year at 3,248 

MINR

— Gases revenue for the June quarter at 3,101 MINR (+19%) on account of high 

revenue from SAIL, Rourkela and higher merchant revenue from liquid argon and 

helium

— Project Engineering division sales lower due to lack of new projects

— EBITDA increased to 685 MINR (+17%) compared to 587 MINR in same quarter last 

year on account of higher contribution from Project Engineering division and 

tonnage contracts

— Lower PBT due to full impact of depreciation for SAIL, Rourkela and financing costs 

for the same. SAIL, Rourkela plant is expected to ramp up fully by end 2014 



Performance – Q2 2014

4*Pre exceptional items 

20142013

`

Var.

Net Revenue                    [RsM] 3,515

238

3,248

263

+8%

— ROS improvement on account of cost optimisation and margin booking of major projects of Project 

Engineering Division supported by higher recoveries from tonnage contracts

— No current tax impact due to loss 

59 -17

-119%

-128%

-10%EBIT*                                [RsM]

Return on sales (ROS) [%] 19.5%18.1% +140bp

PAT [RsM] 

-1893

EBITDA*                  [RsM] 587 +17%685

EPS reported [Rs] 0.70 -0.20 -128%

PBT                                  [RsM]
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Revenue & Operating Profit by Divisions – Q2 2014 
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— Gases business growth driven by high revenues 

from SAIL, Rourkela

— Project Engineering Division sales lower due to 

lack of new projects

3,503

9,256

3,878

Revenue

10,519

— Gases EBITDA driven by contribution from 

tonnage contracts and higher merchant revenue

— Project Engineering Division improved the 

overall profit due to higher contribution from 

closed/ongoing projects

756

1,338

727

EBITDA

1,945

+8%

Q2 2014

3,515

3,101

642

Q2 2013

3,248

2,607

414

Gases and related productsProjects (Engineering)

+19%

-35%

446

214

141

+17%

2013

685

471

2012

587

Projects (Engineering) Gases and related products

+52%

+6%

[RsM] [RsM]
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Outlook

— Construction work of plant for Tata Steel at Kalinganagar with an oxygen production capacity of 

2 x 1,000 tpd is under progress, expected to be commissioned in 2015

— Relocation and commissioning of the 110tpd plant from Taloja in Maharashtra to Dahej in 

Gujarat to be completed in 2014; state-of-art packaged gases plant will be set up at the same 

location

— Company will continue to focus on new gas applications which will drive efficiency at customers 

processes & improve gases sales
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Appendix
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Linde India – 2014
Key balance sheet items

[RsM] Dec. 2013 June 2014 ∆

Shareholders’ Funds 14,273 14,153 -1%

Non-current liabilities 16,060 15,333 -5%

Long-term borrowings 11,157 10,425 -7%

Current Liabilities 9,326 9,836 5%

Total Equities and Liabilities 39,660 39,322 -1%

Non-current assets 32,326 32,786 1%

Fixed assets 24,086 24,600 2%

Current assets 7,334 6,535 -11%

Cash and cash equivalents 583 319 -45%

Total assets 39,660 39,322 -1%
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Linde India – Q2 2014
Key P&L items

[RsM] Q2 2013 Q2 2014 ∆

Revenue 3,248 3,515 8%

Other Income 67 64 -5%

Total expenses 3,052 3,342 10%

COGS 2,728 2,895 6%

D&A 324 447 38%

EBIT 263 238 -10%

EBIT margin [%] 8.1% 6.8%  -130bps

EBT 93 -18 -119%

Exceptional Item 0 0 0%

Tax expense 34 -1 -103%

Net income 59 -17 -128%

EPS 0.70 -0.20 -128%
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Contact

Phone: +91.33.2401-4708 

Email: pawan.marda@linde.com

Internet: www.linde.in


