
 

 

 

 

 

 

 

Registered Office  
Linde India Limited Phone +91 33 6602 1600 

Oxygen House, P43 Taratala Road Fax +91 33 2401 4206 

Kolkata 700 088, India customercare.lg.in@linde.com 

CIN L40200WB1935PLC008184 www.linde.in 

Sect/89 

 

6 November 2023 

 

To, 

The Manager [NEAPS] 

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400051 

 

SCRIP CODE: LINDEINDIA 

To, 

The General Manager [BSE Listing Centre] 

Department of Corporate Services 

BSE Limited 

New Trading Ring, Rotunda Building, 1st Floor, 

P.J. Towers, Dalal Street, 

Fort, 

Mumbai - 400 001 

 

SCRIP CODE: 523457 

 

Dear Sir/Madam, 

 

Updates on outcome of Board Meeting held on 6 November 2023 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of 

Directors of the Company had at its meeting held on Monday, 6 November 2023, approved and taken on record the 

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year ended  

30 September 2023.  

 

A copy of the ‘Limited Review Report’ issued by Price Waterhouse & Co. Chartered Accountants LLP, Statutory 

Auditors of the Company together with the Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended 30 September 2023 are also enclosed herewith. 

 

The meeting of the Board of Directors of the Company commenced at 6:30 P.M. and concluded at 7:50 P.M. 

 

This may please be treated as compliance under Regulation 30 read with Part A Para A of Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. You are requested to please take the above on 

record. 

 

Thanking you, 

 

Yours faithfully, 

 

 

 

 

Amit Dhanuka 

Company Secretary 

 

Encl: as above 



Price w*terhouse & co chartered Accountarrts LLp

Review Report

To

The Board of Directors
Linde India Limited
P43 Taratala Road,
Kolkata- 7ooo88.

Membership Number o999o3
UDIN:-23o99goS BG\ rLRDSig+
Place: Mumbai
Date: November 06,2oz3

Price waterhouse & co chartered Accountants LLp, plot No. 56 & 5z Block DN, Secror v, salt LakeKolkata - 700 091, Inclia
T: +91 (33) 44OOLLLL/ 44662000

Regist€r.d ofrico and Hoad oftic€: prot No. 56 & 57, Btock oN, sector-v, sa[ Lak6, Korkata - 7oo 091

Prics waterhouse & Go ta Perhership Flr[,) converled into Prics walerhouso & co chartered AccorJntanrs Ll-p (a Limired Liabiriry partn€.ship wrth LLp id6ntity no:lblll#.".;.,.,'.? ri",l :jfi:I,:,,ig jJ*;I.**:l$Uruffi',;""ffi""i,:i1,il:l",XTTJtn""*;a ii-ffiiiil#,,ii" iEer ,"si"t,",on numblr is

we have reviewed the unaudited financial results of Linde India Limited.{the ,,company,,) for the quarterended september 3o, zoz3 ancl the year to date results forthe p..i"I ap.il -r, zo.z3 to september Bo, 2023,which are included in the.accompanfing 'statement of Standaloie ri*niur Results,, the standalone Balancesheet as on that date and the statemeni of standalone casn rlows t;4" half-year ended on that date (the"statement")' The statement has been prcparecl ty thi a.;p"ry fu,'!uur,t to Regulation 33 of the sEBI(Listing obligations and. !iqc]9sy1. n"qri..iren9l n g"r"ii";J, 
",iril. u*"nded (the ,,Listing 

Regulations,zor5"), which has been initialled bv us ior identificati-Jnd;i;G. ilJitut.*.r,, is the responsibiiity of thecompany's ttlauagetneill and has b"en approrea ry tt. fi*iJ;i;i;;rr. our responsibility is to issue areport on the Statement based on our,.rri"*.

we conducted our review of the statement in accordance with the stan<lard on l{eview Engagements (sI{E)z4ro' "Review of Interim Financial Information P-erformed ly trr.-rra.p.ndent Audito. JtiJr.iity,, issuedbvthe Institute of charteredAccountanir-oii"aiu. rti; si;".ji,;';diires that we plan and perform thereview to obtain moderatc assurance as to whether ih. il;;;itr;.."ff material misstatemeni.

A review is limited nrimarily to inquiries of company personnel and analltical procedures applied tofinancial data and thus provide, turi u..,r.rir.. thun ur' uoa;t. w" tave not per.formed. an audit anclaccordingly, we do not express an audit oplnion.-

Based on our review conducted as above, nothing has come to our attention that causes us to believe that thestatement has not been prepared in ail 
"r"i.rLr 

r.rp..i-in u.;o.-d;;;. with-the appiicable Accountingstandards prescribed under-sectio" ,es oi th* co"iy*i.r 
-a.i;;;; 

and other- recognised accountingpractices and policies and has not <tisclJJed tt.-inro.*iti;;;.qriil;be disclosed in t.-.-.-or Reguration
nijjli**i:tfiXTJations, zor5 includinglil-.'-unnu, in which it is io ue di..l;;;a,; tiai"iicontains any

we draw attention to Note (iii) to the financial results which explains the management assessment of relatedparty transactions in ternts of Listing Regulations, 
3o1p. T!r. co*puny .".eived inquiries and informationrequests from securities and Excha-nge boura of rnai"a rsrrij-lri co'rrnection witli ...tuln ,.iut"d partytransactions and arraneqmsnts from tiir. io tl..,.urra iurrr.qr#tio trr"u'qru.ter end, sEBI has also initiatecl

lI^t,*lq:I"1 proceedirigs into nn"o.irilrr"""ution ura iriin"rr-i.uri.u.uor* of the company. There areslSnlhcant uncertainties associated with the outcome of the above matters, being nratters of iegalinterpretation and with comrnencement of investigatio., frocee<iirg.,'iL. impact, if any, is presently notascertainable. our concrusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLpFlt Re,{\ytiun Nunrber: ;1o4or:6ElE 30ooog



Price I{aterhouse & co chartered Accountants tlp

Review Report

To

The Board of Directors
Linde India Limited
P43 Taratala Road,
Kolkata - 7ooo88.

r' We have rcviewed the consolidated unaudited financial results of Linde India Limited (the ,,parent"),
and its share of the net ptofit/(loss) after tax and total comprehensive income of its joini ventures and
associate companies,(refer paragrap! 4 ofthe report) for t^he quarter ended SepteriU.r So, zors ura
the year to date results for the period April :., zoz3 to september 30, 2023 which are iniluded in the
accompanylng 'Statement of Consolidated Financial Results', the 

-Consolidated 
Balance Sheet as onthat date and the statement of consolidated cash rro.s fo" the halflear ;raA ; th;i-date (the

"statement"). The Statement. is being submitted by the Parent puriuant to the requirement ofRegulation 33 of the sEBI.(I,isting obligations and bisclosure ttequirements) nesutati6;, 2o1s, as
amended (the "Usting Regulations, iors,), which has been initiatlJ b] ur for id;ntifiA[o--n pii.po."..

2' This Statement, wh-i9h is the responsibility of the Parent's Management and has been approved. by theParent's Board of DTtory, has-been prepared in accordance #tr, trr" recogttion-undil"*r**..rt
princip-les laid down in Indian Accounting-standard. s+ "rnterim Financial ieporting" ("ina as g+"1,
prescribed under Section ffi- 9.{ q" Companies ecl zor3, u"J otfr.. accou.,tng pfrnciples generally
accepted in India. our responsibility is to express a conclusio-n on the Statement basled on oL, .ui"-.

3' We conducted our review of the Statement in accord.ance with the Standard on Review Engagements(sRE) z+ro 'Review of Interim Financial Information p"tfo;;d t, the Indefendent eufiio. or trr*rn!V, issued bythe Institute of Chartered Accountants of India. rfris'stanaara 6q;il tt;i;;phn andperform the review to obtain moderate assunufce as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, p"imarityof pe"sons
responsible for financial and accounting matters, and applyrng *ayu."r i"?;ti;;;-d;;;p;cleiures. Areview is substantially less in scope thin an urd:t co.r.iocira'in uc,iorJ*ce with Standards on Auditing
and.consequenlly dges not enabli us to obtain assurance that we *outa ilecorne 

"rr"r" 
,i"ri.ignificant

matters that might be identified in an audit. Accordingly, we do not express an audit opirion'

We also performed procedules in accordance with the circular issue<l by the SEBI under Regulation 33(8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2ols, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Price warerhouse & co chartered Accounrants LLp, plot No. s6 & 57, Block
Kolkata - 700 091, India
T: +91 (33) 44001111 / 44662000

Regislered office and Head offic6: prot No. s6 & s7, Brock DN, sector-v, sart Lake, Korkata - 7oo 091

Price waterhouse & co (a Partnership Firm) conv€rted into Pfice waterhous6 & co chartsred Accountants LLp (a Limitsd Liabilily partnership with LLp identity no:LLPIN AAc-4362) with elIBct from July 7. 2014. Post its converslon to Prics waterhouse a co Cha.tmo Accountants LLp, its tcAt registration number is304026E/E30000S {lCAl r€gistration number betore conversion was 304026E)

Bellary Orygen Company private Limited

Avaada MlfYavat Private Limited

Shakti Private Limited

FPEL Surya Private Limited



Price waterhouse & co chartered Accountants LLp

& Co Chartered Accountants LLp
Number: go 4oz6B / Elo o oo9

Based on our review condrrcted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Siaterient his not been prep"ared
in all material respects in accordance with the recognition anilmeasu"rement principles laid down in the
aforesaid Indian Accounting Stan<lard and other aicounting principles g.nu*lly accepted in India and
has not disclosed the information required to be disclosel in t.i.nr oi R"gufution 33 of the Lisun!
Regulations, zor5 including the mannir in whicir it is to be disclosed, or that it contiilns any material
misstatement.

We draw attention to Note (iii) to the financial resuits which explains the management assessment of
related party transactions in term.s of Listing Regulations, zoi5. The parent iceived inquiries and
information requests from securities and Exdhan[e Board of tnlia (SEBI) in connection wit]r certain
i{1t.9 party transactions and arrangements frori time to time, und rubr.qu.nt to the quarter end,
SEBI has also initiated investigation proceedings into financial information and business transactions
of the Parent. There are significant uncertaintils associated with the outcome of the above matters,
being matters oflegal interpretation and with commencement of investigation proceedings, tfr"i*pu.t,
if any, is presently not ascertainable. our conclusion is not modified in iurp".i of this mitter. '

The consoiidated unaudited financial results includes the Parent's share of net profit after tax of Rs.zo'eo million and Rs. 37.57 million and total comprehensive income of Rs. zo.zo rnillio., and Rs. 37.57million for the quarter ended september 3o, zoz3 and for the period from Aprii ,, ,oii to
September 3 o , 2023, respectively, as conside red in th e .on.olidrt.d unaudited financial res'ults,
in respect of one joint venture, based on ttreir interim financial information which have not been reviewed
by their auditors (also refer Note (ii) of the statement in respect oi th... associates and one joint
venture)' According to the informa!9n and explanations given to ris by the Management, these inierim
financial information are not material to the Parent. our c-onclusion o., th" Stutument is not modified in
respect of the above matter.

Membership Number o99903
UDIN: z3o999o3BGWLREr7Bo
Place: Mumbai
Date: November o6, zoz3

For Price

Partner



tinde lndia Limited
Regd 0ffice 'Oxygen House'
P43 Taratala Road, Kolkata 700 088, tndia
clN 140200W81 935P1C0081 84
Phone +91 33 6602 1 600 Fax +91 33 2401 4206
conlact.lg.in@linde.com
www.linde.in

Statement of 5tandalone Financial Results

6 November 2023
Mumbai

l. Revenue from operations
2. 0lher income
3. Total income (1 +2)

4. Expenses
a) Cost ol malerials consumed
b) Purchase ol stock-in-trade
() Changes in inventories 0f finished goods, work-in-progress and stock-
in-trade

d) Employee benefits expense
e) Finance Costs

f) Depreciati0n and amortisati0n expenses
g) Powerandluel

h) Freight and handling charges
i) 0ther expenses
Total expenses (4)

5. Profit berore tax (3-4)
6. Tax Expense:

a) Current tax
b) Delerred tax charge/(credit)

7. Profit for the period (5-6)
8. 0ther Comprehensive lncome/ ([oss)

A.(i) ltems that will not be reclassified to prolit or loss
Remeasuremenl losses on defined benelit plans
Fair value changes of investments in equity shares

(ii) lncome tax relating t0 items that will not be reclassified to profit or
loss

B.(i) ltems that will be reclassified to prolit or loss
Fair value changes due to cash {low hedges

(ii) lncome tax relating to items that will be reclassified to profit or loss

9. Total tulrrprehensive inrome for the year/period (7+8)
10. Paid up equity share capital (Face value Rs.l0/- each)
1 l. other Equity
12. Earnings Per Share (EPs) (of Rs.lO/- each ):

Easic and Diluted (not annualised) in Rs.

7,'t 13.s3
185.49

7,299.02

1,466.24
1,03 8.1 3

(1 0.1 7)

127.24
11.59

497.46
1,133.46

347.44
1 ,27 4.99

5,886.38
1,412.64

410.69
(65.1 1 )

1,067.06

1,063.72

852.84

12.51

7,210.05
182.7 4

7,392.79

1 ,7 68.11

1,050.3 3

(s.1 4)

148.76
'11.63

489.23
't,124.78

278.03
1,205.26
6,070.99
1,321.80

380.52
(40.1 4)
981.42

6,8s9.60
347.7 4

7,207.34

2,160.24
921.39
(37.4e)

142.40
11 .14

474.85
1 ,071 .65

327.91
831.54

5,903.63
1,3O3.71

33 0.03
66.05

907.63

(4.43)
(4.s0)

0.07
1 .13

1 4,323.58
368.23

1 4,691 .81

3,234.35
2,088.46

(r s.3 l

276.00
23.22

986.69
2,258.24

625.47
2,480.25

1',t,9s7.37
2,734.44

791 .21

2,048.48

(8.e 1 )
(e.oo)

0.09
) )1

2,041.84

852.84

24.02

1 8,082.84
593.44

18,676.28

4,967.76
2,324.34

(3 e.o6)

403.05
JJ./b

1,3 89.73
3,023.43

937.01
2,360.1 0

15,400.12
3,276.16

1,006.33

3,238.4O

26.57
26.59
(0.02)

(2 8.63)

3,236.34
8s7.84

37.97

56.56
2,528.65
5,1 3 9.1 6

1,586.53
3,762.38

26,298.38
6,144.20

1,806.1 8

(1,01 9.69)
s,357.71

3 8.05
3 8.02
0.03

3 1,355.20
1,087.3 8

32,442.58

8,246.42
4,406.98

5,364.27

852.84

30,286.64

62.82

'refer note (iv)

ilP*U--
{l Abhijit Banerjee

Managing Director
DIN r 08456907w:w



Linde lndia Limited
Regd 0ffice'0xygen House'
P43 Iaratala Road, Kolkata 700 088, tndia
clN t40200wBl 935PtC0081 84
Phone +91 33 6602 1 600 Fax *9-t 332401 4206
rontact.lg.in@linde.com
www.linde.in

.refer note (iv)

Notes:

The primary segment for the company is the Business segment and it has two such segments which are as follows:
a. GasesandRelatedProducts&services:comprisesmanulactureandsaleolindustrial,medicalandspecialgasesaswellasrelatedproductsand
services.

b. Project Engineering: comprises sale of cryogenic and non cryogenic air separation plants and proiectr.

#Ealanceasat3oseptember2023,30June2023,3lMarch202S,and30september2022includeassetsclassifiedas',Assetheldforsale,,amountingto
Rs.150.00Million,Rs.150.00Million,Rs.r50,00MillionandRs.t50.O0 Million, respectively.

6 November2023
Mumbai

ff"h{ ^,WManaging Director
DtN : 08456907

Seqment wise Standalone Revenue, Results, Assets and [iabilities

Partirulars

lnfee montht
endec

30 septembet
2023

(una urlited)

ended

30 rune
2023

/llnailditp.l\

r ntee monln:
ender

30 5eptembe
202i

(Unaudited)

5tx months
ended

30 September

2023
(unauditPd\

ended
30 Septembet

2022
/ltnailditFdI*

nTIeen month:
ender

31 March
2023

(Audited\

1. Segment revenue

a. Gases, related products & servi(es

b. Proje(t engineering

Total

less : lnter segment revenue

5,001.25

2,875.80

7,877.05

7 63.s2

4,841.28

2,941.38

7,782.66

s72.6'l

4,342.48

2,734.01

7,076.49

2't6.89

9,842.53

5,8 r 7.1 8

1r6s9.71

1,336,13

12,370.31

6,119.29

I 8,489.60

406.76

22,'t43.83

10,460.7 6

32,604,59

1,249.39

evenue from operations 7,1 1 3.5 3 7,210.0s 6,859.60 't4,323.s8 8,082.84 3'1,355.2 0

2. segment results

a. Gases, related products & services

b. Pro,ect engineering

Iotal segment profit before interest and tax

tess: i) Finan(e Costs

ii) 0ther unallocabl€ expenditure
(net of unallo(able income)

Profit before tax

Tax Expense

1,1 95.95

243.14

1,439.09

1 1.59

1 4.86

'1,412.64

34s.58

1,095.71

I 87.50

1,283.21

1 1.63

(s0.22)

1,32't.80

340.38

1,048.96

297.91

1,346.87

1 1.14

32.02

1,303.71

396.08

2,291.66

430.64

2,722.30

23.22

(3s.36)

2,734.44

685.96

2,768.67

674.86

3,443.s3

33.7 6

1 33.61

3,276.16

17.76

s,320.69

1,1 14,38

6,435.O7

56.56

234.3-l

6,144.20

786.49

: for the period 1,067.06 981.42 907.63 2,048.48 3,238.40 5,3s7 .71

3. Segment Assets

a. Gases, related products 8 services

b. Proiect engineering

c. lJnallocated#

26,340.67

5,424.45

12,995.08

25,916.95

s,514.60

1 3,874.30

24,98'.t.96

5,088.50

12,317.40

26,340.67

5,424.4s

1 2,995.08

24,981.96

s,088.50

12,317.40

2 5,099.00

4,330.89

1 4,390.1 8

otal Jegment assets 44,7 60.20 45,305.85 42,387.86 44,760.20 42,387.86 43.820.07

4. Segment Liabilities

a. Gases, related products & servi(es

b. Proiect engineering

c. unallocated

4,529.08

4,877.96

3,'t88.63

4,861.68

5,197.09

3,126.43

6,365.00

3,8 1 0.32

3,217.29

4,529.08

4,877.96

3,1 88,63

6,365.00

3,810.32

3,217.29

5,773.95

3,596.19

3,3 r 0.45

I segment ttabtltttes 12,595.67 1 3,1 85.20 't3,392.6-l "12,s95.67 13,392.61 I 2,680.59

tc$vQ
E( cna rtq{uXhcco,,. r, 

^ 
ro P+oI unaftflte:lffccountants l*

($groo'rur,,r-uoM&
' -:-::'Y-.1:i-<
\lKolkata t
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5tandalone Balance Sheet

>articulars
As at

30 September 2023
/llnrr.litcd\

As al
l1 Marrh 2023

(ar rdited\
ASSETS

Non-current assets

Property, plant and equipment
Right-of-Use Assets

Capital work-in-proqress
Goodwill
0ther lntangible assets
Financial assets

Trade receivables
lnvestments in joint ventures and associates
lnvestments in others
0ther financial assets

Non current tax assets (net)
other non curaent assels

16,448.22
32 6.0s

3,7't1.06
89.34

111.31

309.21
162.43

0.78
213.37
316.93

3_315.60

'17,080.87

340.02
2,252.29

89.34
114.12

309.21
160.98

0.69
'r 60.36
330.68

2,343.29
Total non- current assets (A) 2 5,004.30 23.1 81 .85
Current assets

I n ventorie s

Financial assets
Trade receivables
Cash and cash equivalents
Other balances with bank
0ther linancial assets

0lher current assets

827.2s

5,949.56
9,925.56

48.84
9s.80

? 75n Rq

77 4.11

4,7 67 .91

1 
'1,866.09

48.84
1 46.55

) 99A 7)
Total current assets (B)

Assets classified as held for sale (C)
1 9,605.90

lqn nn
20,488.22

150.00
I0TAL A55ETS (A+B+C 44,760.20 43,820.07

EqulTY AND LtABil.tItEs

Equity
Equity Share Capital
0ther eoilitv

852.84
1 ?11 KA

8s2.84
30,286.64

Total equity (D) .164.53 31.139.48
IraDrlrlres
Non-current liabilities
Financial liabilities

Lease liabilities
Provisions
Delerred tax liabilities (Net)
0ther non-current liabilities

201 .37
724.06

1 ,89 5.07
?qd 6R

206.91
725.8'l

2,002.58
10? R1

Total non- current liabilities 3,2 1 s.1 8 3,339.1't
current liabilities
Financial liabilities

Lease liabilities
Trade payables

(A) total outstanding dues ol micro and small enterprises
(B) total outstanding dues ol creditors otherthan micro and small enterprises

0ther f inancial liabilities
Provisions
Current Tax liabilites (net)
0ther current liabilities

14.61

1 73.08
5,828.49

349.43
487.99
46.96

) a79 97

1 3.58

166.40
5,285.17

499.33
465.90

78.72
7 R1' lR

Total current liabilities 9,380.49 9,341.48
Total Iiabilities (E) 12.595.67 2.680.5 9

IoIAL EQUITY AND LlABlLlTlEs (D+E) 44,760.20 43,820.07

6 November 2023
Mumbai

s.fiffi&
.Wlgoulu.,qJq&E**

A-[r^n5.,,k-
DIN:08456907
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Statement of Standalone Cash Flows

Note: The above Statement of Standalone (ash Flow has been prepared under the indirect method as set out in lnd AS 7 statement of (ash Flows

6 November 2023
Mumbai

[t*,,,kJT
Managing Director

DIN :08456907

Pa rticulars
Six months ended

30 September 2023
(tlnaudited)

Frtteen months ended
3'l March 2023

(A"/ita.l\
Cash flows from operating activities
Profit before tax for the period
Adjustments for:

Depreciati0n and amortisation expenses
(Gain)/Loss on sale of non-current assets
Finance c0sts recognised in profit and loss
lnterest income on unwinding of security deposits
lnterest lncome on deposits
lnterest income on finance lease arrangement
Liabilities no longer required written back
Dividends on non-curfent investments
Allowances for doubtful debts
Provision for warranties (Net)
Fair valqation (gain)/loss on investment in equity shares

2,734.44

986.69
(1 6.81)
23.21
(0.62)

(3 28.s6)
(1.03)

7.02
3 0.63
(1.4s)

6,144.20

2,528.65
( 1 1 3.7e)

55.5 6

(1.44)
(s60.77)

(3.88)
(231.e3)

(eo. o2)
(1 2.36)

61.03

0perating cash flow belore working rapital changes

Movements in working capital:
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in current and non-current financial assets
(lncrease)/Decrease in other current and non-current assets
(lncrease)/Decrease in inventories
lncrease/(Decrease) in Trade payables
lncLease/(Decrease) in current and non-current liabilities and orovisions

3,433.s2

(1,1 88.66)
(23.s s)
149,75
(s3.1 4)

550.00
1160 67\

7,77 6.25

(83 3.08)
15.43

657.63
(83.08)

(426.01)
1 nq? ,'l

(ash generated Irom operations
Income taxe! paid (net)

2,501.30
(Rnq ))

8,2 00.5 5
(1 ,908.71'

Net cash oenerated from ooeratino activities 1,698.08 6.291.84

Cash Ilows from investing activities

Purchase of property, plant and equipment, capital
work in progress and intangible assets

Pruceetls fr orn disposal of pr0perty, plant and equipment
Advance received for Sale of Asset
Proceeds from disposal of tand
lncome tax paid on profit from disposal ol land
lnvestment in Associate
Dividends received
lnterest received
Bank deposits (having original maturity of more than 3 months)

(2,9s6.3s)

4.3I

35 0.89

(3,53 1 .68)

70.55
67.42
59.t0
(3.21)

(23 8.82)
81 .01

531.36
n06

Net cash used in investinq activities (2.601.08) (3.064.22

Cash flows from financing activities
Repayment of Lease Liabilities
Finance cost on Lease payment
Dividends paid to owners of the Comoanv

(4. s o)
(e.62)

1 n?? /t\

(17.81
(2s.31

,1s1 .34
Net cash used in financino activities (1.037.53) 1.194.46]

Net increase in cash and cash equivalents
Cash and cash equivalents at the beqinninq of the oeriod

(1,940.s3)
1 1.866.09

2,033.1 6
9,832.93

Cash and cash equivalents at the end ol the period 9,925.56 1.865.09

,ftlloorrfr.,u qq
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Statement of Consolidated Financial Results

6 November 2023
Mumbai

5.

Particulars

Three months
ended

30 5eptember
2023

(U na Ud i ted)

I ntee monInS
en ded

30 June
?o)1

(llnaudited)

I nree monlnt
ende<

30 Septembel
202i

(ttnardiied\

5tx montns

ended
30 september

2023
/t tnardited\

Ntne montns
ended

30 September
2022

fllnarrditpdl"

Filteen months
ended

31 March
2023

farditpd)
1. Revenue from operations
2. other income
3. Total in(ome (1 +2)

4. Expenses
a) Cost of materials consumed
b) Purchase of stock-in-trade
c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

d) Employee benetits expense
e) Finance Costs

f) Depreciation and amortisation expenses
g) Power and fuel
h) Freight and handling charges
i) Other expenses
Total expenses (4)

5. Profit before share of profit ofJoint venture and tax (3-4)
6. 5hare of profit/(los$ from Joint venture
7. Profit before tax (5+6)
8, Tax Expense:

a) current tax
b) Deferred tax charge/(credit)

9. Profit for the period (7-8)

1 0. othe, Comprehensive lncome/ ([oss)
A.(i) ltems that will not be reclassified to profit or loss

Remeasurement losses on defined benefit plans
Fair value changes of investments in equity shares

(ii) lncome tax relating to items that will not be reclassified to
profit or loss

B.(i) ltems that will be reclassilied to profit or loss
Fair value changes due to cash Ilow hedges

(ii) lncome tax relating to items that will be reclassified to prolit
or loss

C.(i) Share of Other comprehensive income ol.loint Venture

(ii) lncome tax relating to items lhat will not be reclassified to
profit or loss

1 1. Total comprehensive income for the year/period (9+l 0)

12. Paid up equity share capital (Face value Rs.10/- each)

13. other Equity
14. Earnings Per Share (EPS) (of Rs.t0/- each ):

Basic and Diluted (not annualised) in Rs.

7,1 1 3.s3
'I 85.49

7,299.02

1,466.24
1,03 8.1 3

(1 0.1 7)

127.24
1 1.59

497.46
'1,1 33.4 6

347.44
1 ,27 4.99
5,886.38
'1,412.64

20.20
1,432.84

410.69
(6s.1 1 )

1,087.26

(4.48)
(4.s0)

0.02

1.14

1,083.92

852.84

12.75

7,210.05
182.74

7,392.79

1 ,7 68.11

1,050.3 3

(s.1 4)

148.7 6
't 1.63

489.23
-1,124.78

218.03
1,205.26
6,070.99
1,321.80

17.37
1,339.17

3 80.52
(40.1 4)

998.79

(4.43)
(4.s0)

0.07

1.13

995.49

852.84

't't.71

6,859.60
347 .7 4

7 207.34

2,160.24
921 .39
(37.4e)

142.40
11 .14

43 6.85
1,071.65

327.91
831.54

5,865.63
1,341.71

28.89
'1,370.60

3 30.03
't31.16

909.41

(4.43)
(4.s0)

0.07

1 .13

906.1 1

852.84

'10.66

14,323.58
368.23

14,691 .81

3,234.35
2,0 88.46

(15.31)

276.00
23.22

986.69
2,258.24

625.47
2,480.25

11,957.37
2,734.44

37.57
2,777.01

791 .21

(1 os.2s)
2,086.0s

(8.e1)
(e.oo)

0.09

2.27

2,O79.41

852.84

24.46

1 8,082.84
593.44

18t676.28

4,967.76
2,324.34

(3e.06)

403.05
33.76

1,351.73
3,023.43

937.01
2,360.1 0

'15,362.12

3,314.16
48.90

3,363.06

1,006.33
(e31.24)

3,287.97

26.57
26.59
(0.02)

(2 8.63)

328s.91
852.84

38.5 5

3 1,3 s5.20
1,039.74

32,394.94

8,246.42
4,406.98

(67.01 )

638.71
5 6.56

2,528.65
5,1 39.1 6

1,586.53
3,762.38

26,298.38
6,096.56

86.30
6,182.86

1,806.1 8
( 1,003.91 )

5,380.59

3 8.05
38.02

0.03

(31 .4e)

5,387.15

852.84

30,548.16

63.09

.refer 
note (iv)

ountants )6;

W*k#
Managing Director

DIN r 08456907
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Segment wise Consolidated Revenue, Results, Assets and [iabilities

-refer note (iv)

Notesr

The primary segment Ior the Company is the Business Segment and it has two such segments which are as lollows:
a. GasesandRelatedProductsSServicesrc0mprisesmanufactureandsaleofinduskial,medicalandspecialgasesaswellasrelatedproductsand
services.

b. ProiectEngineering:C0mprisessaleofcryogenicandnoncryogenicairseparationplantsandprojects.

#Balance as at 30 September 2023, 30June 2021, 31 March 2023,and 30 September 2022 include assets classified as "Asset held for sale" amounting to Rs

t68.95Million,Rs.l68.95Million, Rs.168.95MillionandRs.254.59Million,respectively.

6 November 2023
Mumbai

Ml'*M

Particulars
ended

l0 September
2023

lltnarditedl

I ntee monln:
ender

30 Junr
2023

(UnailditFdl

ended
30 September

)022
fllnailditPd)

ended
30 September

2023
lltnailditPd)

ender
30 Septembe

202)
lUnailditPd)-

HIteen monlnl
ended

31 Mar(h
2023

lar rditFdl

1. Segment revenue

a. Gases, related products 8 servires

b. Project engineering

Total

tess : lnter segment revenue

5,001.2s

2,87s.80

7,877.0s

163.52

4,841.28

2,941.38

7,782.66

512.61

4,342.48

2,734.01

7,076.49

216.89

9,842.s3

5,81 7.1 8

15,659.7'.|

1,336.1 3

-12,370.31

6,119.29

1 8,489.60

406.7 6

D,143.83

10,460.76

3),604.59

1,249.39

ievenue from operations 7,113.53 1,210.05 6,859.60 1 4,323.58 1 8,082.84 31,355.20

2.5egment results

a. Gases, related products I services

b, Projecl engineerinq

Total segment profit belore share of profit of Joint
venture, interest and tax

tess: i) Finance costs

ii) other unallocable expenditure
(net of unallocable income)

Add : Share of profit/(loss) from.;oint venture

Profit before tax

Tax Expense

1,195.95

243.14

1,439.09

1 1.59

14,86

20.20

-1,432,84

345.58

't,095.71

1 87.s0

1,283.21

11.63

(s0.22)

17.37

1,339.17

340.38

1,086.96

297.91

1,384.87

11.14

32.0?

28.89

1,370.60

46',t.19

2,291.66

430.64

2,722.30

23.22

(3s.361

37.57

2,772.O1

68s.96

2,806.67

67 4.86

3,481.53

31.7 6

r 33.61

48.90

3,363.06

7 5.09

5,273.O5

1 ,l 14,38

6,387.43

56.56

234.31

86.30

6,1 82.86

802.27

tor the period 1,087.26 99a.t9 909.4-l 2,086.05 3,287.97 5,180.59

Segment Assets

a. 6ases, relaled products 8 services

b. Project engineering

c. Unallocated#

26,140.67

5,424.45

13,210.42

25,916.9s

5,51 4.60

14,069.43

24,98'.1.96

5,088.50

12,543.41

26,340.67

5,424.45

13,210.42

24,981 .96

s,0BB.s0

12,543.41

25,099.00

4,130.89

14,567.96

lotal seqment assets 44,97 5.54 45,500. 42,613.87 44.97 5.54 41_613.47 43,997.85

4- segment [iabilities

a, Gases, related products I services

b. Project engineering

c. Unallocated

4,s29.08

4,877.96

1,1 04.89

4,861.68

5,197.09

3,042.69

6,365.00

3,810.32

3,155.1 1

4,529.08

4,877.96

3,1 04.89

6,365.00

3,81 0.32

1,155.'t'l

5,773.95

3,596.19

3,226.7-l

Iotal segment liabilities 12,511.93 '13,101.46
1 3,330.43 2,51 1.93 't3,330.43 2,596.45

ftpooolou,.-Me
3 Koll<ataI

DIN:084s6907
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Consolidated Balance Sheet

31 March 202

A55EI5

Non-curfent assets

Property, plant and equipment
Right-ol-Use Assets

Capital work-in-progress
Goodwill
0ther lntangible assets
Financial assets

Trade receivables
lnveslments in j0int ventures and associates
lnvestmenls in others
0ther tinancial assets

Non current tax assets (net)

16,448.22
3 26.0 5

3,7'l 1.06
89.3 4

111.31

309.2 1

3 s8.82
0.78

213.37
316.93

1 7,080.87
340.02

2,252.29
89.34

1 1 4.'t2

309.21
319.81

0.69
1 60.36
3 30.68

I nventories
Financial assets

Trade receivables
Cash and cash equivalents
0ther balances with bank
0ther financial assets

EQUTTY AND UABil.tTtEs

Equity
Equity Share Capital

Non-curreot liabilities
Financial liabilities

Lease liabilities
Provisions
Deterred tax liabilities (Net)

201.31
124.06

1,81 1 .33

394.68

206.91
125.81

1 ,91 8.8,1

403.81

Financial liabilities
Lease liabilities
Trade payables

(A) total outstanding dues of micro and small enterprises
(B) tolal outstanding dues of creditors otherthan micro and small enterprises

0ther Iinaocial liabilities
Provisions
Current tax liabilities (net)
0ther current liabilities

14.61

173.08
s,828.49

349.43
487.99

46.96

13.58

166.40
5,285.17

499.33
46s.90

78.72

6 November 2021
Mumbai

[p*^*,*.ffi'
ew;ffi;:;d#*1Y19!ll:>rri

{.?{oll, 71t.a.\.?s

DIN :08456907

)articulars
A5a

30 September 202:
/l l^',,ii+^i\

Total non- rurrent assets (A) )5 700 6q 23.340.68

827.25

5,9 49.56
9,925.56

48.84
95.80

? 7qt 9q

77 4.11

4,7 67 .91

1 1,866.09
48.84

1 46.s5
) 99A 7)

Total current assets (B)
Assets classilied as held for sale (C)

1 9,605.90
1 68.95

20,488.22
1 68.95

t1

852.84
al 61n 7a

852.84
?n q/e 1A

Iotal eouitv (D) A) AAA A1 31_401.00

Total non- current liabalities ? '131 1

Iotal arrrrent :s 9 380 a9 9 141 a8
Total liabilities 12.51 1_93 1 2.596.85
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Statement of Consolidated Cash Flows

Note: The above Statement ol Consolidated Cash Flow has been prepared under the indirect method as set out in lnd A5 7 Statement of Cash Flows

6 November 2023
Mumba i

hru.-t K",*-,
' ll AbhiJit Baneriee Uu Managinq Director

Parti culars
5rx months ended

30 September 2023
ft tneilditpd\

Frlteen months ended
31 March 202i

(Ar r/itpd
Cash flows from operating actffi
Profit before tax Ior the period
Adjustments for:

Depreciation and amortisation expenses
(Gain)/Loss on sale of non-current assets
Finance costs recognised in profit and loss
lnterest income on unwinding 0f security deposits
lnterest lncome on deposits
lnterest income on finance lease arrangement
Liabilities no longer required written back
Dividends on non-current investments & Asset held for sale
Share of profit from Joint Venture
Allowances {or doubtful debts
Provision for warranties (Net)
Fair valuation (oain)/loss 0n investment ln equity shares

2,772.01

9 86.69
(16.81)

23.21
(0.62)

(32 8. s 5)
(1 o_3)

(37.s7)
7.02

3 0.63
/1 dq\

6,1 82.86

2,528.65
(r 1 3.7e)

56.56
(1.44)

(s60.7t)
(3.88)

(231.e3)
(42.3 8)
(86.3 o)
(1 2.36)

61 .03

Operating cash flow belore working capital changes

Movements in working capital:
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in current and non-current financial assets
(lncrease)/Decrease in other current and non-current assets
(lncrease)/Decrease in inventories
lncrease/(Decrease) in Trade payables
lncrease/(Decrease) in current and non-current liabilities and Drovisions

3,433.s2

( r ,1 88.66)
(23.s s)
149.75
(s3.1 4)
5 50.00

/?6n A?)

7,776.25

(833.08)
'15.43

657.63
(83.08)

(426.01)

Cash generated from operations
lncome taxes paid (net)

2,507.30
(8o9.) ?\

8,2 00.55
(1.908.71

Net cash qenerated from operatinq activities 1,698.08 6.291.84
Cash Ilows Irom investing activities

Purchase of property, plant and equipment,
capital work in progress and intangible assets

Proceeds from disposal of property, plant and equipment
Advance received for Sale of Asset
Proceeds from disposal of iand
lncome tax paid on profit from disposal of Land
lnvestment in Associate
Dividends received
lnterest received
Bank deposits (having oriqinal maturity of more than 3 months)

(2,9s6.3s)

4.38

3 50.89

(3,53 r .68)

70.56
67.42
59.10
(3.23)

(238.82)
81.01

531.36
n 0(

Net cash used in investinq activities (2.601.08 (3.064.22\

Cash flows lrom financing activities
Repayment of Lease Liabilities
Finance cost on Lease payment
Dividends paid to owners of the Company

(4.s0)
(e.62)

1 0r? /1\

(17.81)
(2s.3 1 )

1 1s1 14)
Net cash used in Iinancing activities (1.037.s3) fi.194.461
Net increase in cash and cash equivalents
Cash and cash equivalents at the beqinnino of the oeriod

(r,e40.s3)
1 1,865.09

2,033.r 5
q n?? o?

Cash and cash equivalents at the end of the period 9,925.56 1 1,856.09

SI_"r045:/, a'!*Koli;tlaJ+7

C h a rlof eifAlcc o u n ta n ts

,ft,gror1o'r,39*
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Notes:

(i) Ihe financial results were reviewed by the Audit Committee and approved by the Board 0f Directors 0l the Company at the meeting held on 5 November 2023. The
limited review for the quarter ended 30 september 2023, as required under Regulation 33 of the SEBI (Listing 0bligation and Disclosure Requirements) Regulation,
201 5, has been carried out by the Statutory Auditors.

(ii) The consolidated Iinancial results rellect the results of Linde lndia Limited (Parent Company) and share of profit 0f one of the Joint venture 'Linde south Asia
Services Private Limited'. ln the consolidated frnancial results, considering the terms and conditions of the shareholding agreements(SHAs) of three associates namely
Avaada MHYavat Private Limited, FP Solar Shakti Private Limited and FPEL Surya Private Limited, in accordance with lnd A5, the Company is not required to apply equity
method of accounting. Also, in respect of one Joint Venture (namely Bellary oxygen Company Private Limited), the Company is not required to apply equity method of
accounting as this is classified as 'lnvestments held for Sale'.

(iii) Certain Shareholders have raised objections on the related party transacti0ns entered into by Linde lndia Limited ("Company") with Praxair tndia private Limited
andLindeSouthAsiaServitesPrivateLimitedsincetheresolutiononmaterial relatedpartytransacttonsinthe8sthAGMheldon24June2021hadbeenre,ectedbythe
shareholders. The Company has also received inquiries and information requests from the Securities and Exchange Board of lndia in connection with certain related
party tfansactions and arrangements to which the Company has been responding. Based on the legal opinion obtained by the Company, the C0mpany is in compliance
with all requirements under the Secuflties and Exchange Board of lndia (Listing 0bligations and Disclosure Requirements) Regulations 201 5 in respect of all related
party transactions entered into by it. No related party transaction entered into by the Company has a value in excess of the materiallty threshold of 100/o or more of the
annual consolidated turnover of the Company. Therefore, there are no material related party transactions entered into by the Company. ln terms of the legal opinion
obtained by the Company, it has applied the materiality threshold of l0o/o or more of the annual consolidated turnover of the Company to the value of each of the
related party transactions and not by aggregating the value of all related party transactions it has entered into and ascertained that no shareholder approval is required
for any related party transaction in tetms of Regulation 23 of the Securities and Exchange Board of lndia (Listing 0bligations and Disclosure Requirements) Regulations
201 5, which is not "material" in nature,

ln October 2023, 5EBl summoned the Managing Director and the Secretary of the Company to appear before its Investigating Authority ("1A") on 7 November 2023 and
has also summoned the Company to furnish certain information and documents by 19 November 2023 in support of its investigation into linancial information and
business transactions of the Company where they believe there is a reasonable ground to believe that the disclosure of financial information and the business
transactions have been dealt with in a manner which may be detrimental to investors or the securities markets; and/or an intermediary or person associated with the
securities market and may have violated the provisi0ns of the Securities Exchange Board of lndia Act, 1992 0r Securities Contracts (Requlation) Act, i956 0r SEBI
(PFUTP) Regulations, 2003 or SEBI (L0DR) Regulations, 201 5. The Company will cooperate fully with the lA and will share necessary information and documents in due
courseoftheinvestigation. TheCompanyteservestherighttoseekappropriatelegalremediesasmaybelegallyadvised.
Management regularly evaluates the business and regulatory risks, including the above matters and it recognises the related uncertainties around their ultimate
outcomes, the impact of which, if any, is not presently ascertainable.

(iv) 0n account of change in financial year from calendar year (January - December) to uniform financial year (April - March), the previous year to date figures for 30
September 2022 is lot nine months period from 1 January 2022 to 30 September 2022 ail current year to date figures for 30 September 2023 is for the period ol six
months from 1 April 2023 to 30 September 2023 and hence these figures are not comparable.

6 November 2023
Mumbai

tnryktr
Managing Director

DIN:08456907
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