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11 November 20 19 

To, 
The Manager [NSE NEAPS) 
Listing Department 
National Stock Exchange of India ltd., 
Exchange Plaza, 51

h Floor, 
Plot No. C/1, G-Biock, 
Bandra Kurla Complex, Sandra (E), 
Mumbai 400051 

Dear Sir, 

To, 
The General Manager [BSE Listing Centre] 
Department of Corporate Services 
BSE limited 
New Trading Rinq, Rotunda Building, P1 Floor, 
P.J. Towers, Dalal Street, 
Fort, 
Mumbai- 400 001 

Updates on outcome of Board Meeting held on Monday, 11 November 2019 

Pursuant to the provisions of Regulation 30 read with Part A Para A of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 [SEBI Listing Regulations]. this is to inform 
you that the Board of Directors of the Company had, at its meeting held today, i.e. on 11 November 
2019, inter alia, taken the following decisions: 

1. Unaudited Financial Results for the 3rd quarter and nine months ended 30 September 2019: 

The Board has approved and taken on record the unaudited Financial Results of the Company for the 3rd 

quarter and nine months ended 30 September 2019 pursuant to Regulation 33 of the SEBI Listing 
Regulations, 2015. 

A copy of the said unaudited Financial Results along with the Review Report issued by Deloitte Haskins Er 
Sells LLP, Statutory Auditors of the Company is enclosed herewith. 

2. Change in the Board of Directors of the Company 

i. Ms Desiree Co Bacher has, in view of change in her responsibilities within The Linde Group, tendered 
her resignation as the Non-Executive Director of the Company which has been accepted by the Board of 
Directors with effect from II November 2019 at its meeting held earlier today_ 

ii. Ms Cheryl Wei Ling Chan has been appointed as an Additional Director (Non-Executive) of the Company 
representing the Linde Group Pic with effect from 11 November 2019 on the recommendation of the 
Nomination and Remuneration Committee of the Board of Directors of the Company. A brief profile of 
Ms Cheryl Wei Ling Chan is as follows: 
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Ms Cheryl Wei Ling Chan, 42 years old, is a B.A. Sc. in Materials Engineering with Hons. Degree from 
Nanyang Technological University, Singapore and an MBA from Macquire Graduate School of 
Management. 

Ms Chan has 20 years of rich experience in the private sector across Kulicke & Soffa and the Linde 
Group. She joined the Linde Group in the year 2007 and is presently the Head of Project & Integration 
Management Office with Linde Gas Asia Pte Ltd. at Singapore. Ms Chan has during the past 20 years 
acquired ex per lise in diver )e dreas such as product marketing, process engineering, M&A, supply chain 
and corporate strategy. Ms Chan is presently also a Member of Parliament for Fengshan Single Member 
Constituency in Singapore. 

Ms Cheryl Wei Ling Chan is in no way related to any of the Directors of the Company. 

The meeting of the Board of Directors of the Company commenced at 4 ~ 15 p.m. and concluded at 
6:00p.m. 

You are requested to please take note of the above and disseminate the same on your website for information 
of the Members and investors of the Company. 

Thanking you, 

Yours faithf~llvO 

J~~r 
~ 

Asst. Vice President and Company Secretary 

End: as above 
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Statement of Financial Results for the quarter and nine months ended 30 September 2019 

1 nree monms tnreo momns 11 roe momn• 
ended on dod ondod 

Particulars JO Septombel 30 June 30 Saptomber 
2019 2019 2016 

(Unaudited) (Unaudllod) (Unaudited) 
1. Ro•enue I rom oporotlons ~ .091!69 4,982.12 6,516,22 
2. Other income 96.25 24.38 68 32 
J . Total income (1+2) 4,192.94 5,006.50 5,584.54 
4. Expenses 

a) Cost or materials consumed 526 27 1,231 .55 671 65 
b) Purchase ol slock·ln·lrade 282.15 299.48 28365 
c) Changes In inventories or finished goods and slack-in· (17 25) 11 .08 120.58 
trade 

d) Employee benefits expense 312 96 211.1a 371.61 
e) Finance Costs 221 .25 232 41 255 86 
I) Deprecia!lon and amortisa\ion expenses 429.81 427.51 501 20 
A) Power and fuel 797 78 916.84 2,142.60 
h) Contract job expenses 190.99 169.96 123.60 
i) Freight and transport 450.32 492.06 430.76 
j) Other expenses 45716 64424 535.59 
Total expenses (4) 3,651.44 4,696.31 5,437 .10 

5. Profit from operations before tax (3-4) 541 .50 310.19 147.44 
6. Tax Expense: 

a) Current lax 61 88 65.38 24.44 
b) Deferred lax 110.24 43.18 18.61 

7. Profit lor the year/period (5·6) 369.38 201 .83 104.39 
8. Other Comprehensive Income 

A (i) Items thai will not be reclassified (0.33) (10.44) 3.15 
subsequenlly Ia prom or loss 

(ii) Income lax relating Ia items thai will not be 14 84 3.65 (1 .10) 
redasstned to pro/it or loss 

B (i) II oms thai will be redasstned subsequenlly 2.77 (4.24) 0.38 
to prom or loss 

(ii) Income lax relallng to Items thai wiU be reclasstned (0.95) 1 47 (0.13) 
to prom or loss 

9. Total eomprohenslve Income for the year/period (7+8) 385.71 192.07 108.89 
10. Paid up eqully share capllal (Face value Rs.10/· each) 852.84 852.84 852.84 
11 . Othor Eoully 
12. Earnings Per Share (EPS) (of Rs.101· uach I : 

Bn.•lc and DDUied (not annuaft~~od) in R.s 4.33 2 36 1.22 

Notes: 

[Rs, MtWonl 
Nino montns "''"" monm s 

onded ended Yoar ondod 
30 Soptombor 30 S p tombor 31 Oocembor 

2019 2018 2018 
(Unaudi ted) (Unoudllod) (Audltod) 

13.489.70 16,286.01 21 ,9 16.5~ 

169.96 152 22 22634 
13,659.66 16,440.63 22,142.88 

2,514.87 2,062 10 2,764.33 
82777 823.09 1,124.97 

6 59 120.47 33 72 

861.09 963 44 1,272 92 
666 39 781 53 1,027 01 

1,280.34 1,527 78 1,991 38 
2,587.83 6,701 96 8,901.18 

55101 366.98 542 47 
1,399 71 1,242.10 1,714 71 
1,571.52 1,592.42 2,298.49 

12,287.12 16,181 .86 21,671 .18 
1,372.54 258.98 471.70 

225.10 39.22 155.48 
220.68 39.08 (18.64) 
926.78 180.66 334.88 

(14 14) 10 77 (89 32) 

19.67 (2.32) 31 22 

(1 42) 18.90 25.91 

050 (6.52) (8 97) 

931.39 201 .50 293.70 
852.84 852.84 852.84 

13,415.22 

10.87 212 3.93 

(i)The Unaudited Floanclat Rosults and Segment Rasulls Wl!ro rovii!Wod by the Audit Commillee and approved al lhe meeUng of the Board or Dlredors or the company held on 11 Novomber 
2019. Tho ~milcd r vlow. as required under Regulallon 33 ollho SEBJ (Listing Obi/gallon and Disclosure Requ rements) Reguiallon, 2015, had been completed by I he Slrrlulllly Auditors and I hay 
have expressed ail unmodillod opinion on the aforesaid results. 

(11) In conmx:tlon wtth tho global merger llolwoen Undo AG ·and Praltlllr tne .. the CoiJlpoliUon Commission c>l India (CCI) had required dlvestlluro of certain assets of Undo tnd o Llmllcd, as a 
condition to approving lhe global morgor. On 14 September 2018, lho Board or Directors al tho Company gave on 'In prlndpla' approval for lnllli1Uon ollhe aaJa ptocoss lor divostmenl or cnrtaln 
ldcniiPed assots of the Company. These assels have been lreallld as "Assots held lor sate• The Company has enlored Into a binding term sheet on 13 August 2019 with 1119 polunt/al buyer lor 
such d'tSposai and ltas obtained nocessary approvot or CCI and shareholders In this regard. TI1e oggregoro carrying amount of Ute "Assots hold lor sate" Is Rs 2,564.59 M ion. Furlher. no 
dopredallon hns been charged onrhnae assets from lho date tn.eso have been Classlllod as "Assets held lor sate• 

\Il l) TI1o Company has adopted new standard on revenue recogn lion, lnd NO 115 · Revon\10 from Contracts wi(h Cu~ tomers• and p.as also appropriately evaluated Its re.e.n\J9 recogni!lon policy 
w11h ellnd rrom 1 Janunry 2.019. The Company lias U$1ld "Madllied Relroopedlve Approach• for transition to tnd AS 115 and thus tho numbers lor ptevio<IS per1od/yetlr are ool comparabi Tho 
Jlrsl-t!me appMcaUon of now accounting slandllld lnd AS 115 had a negallvo Impact on rovonuo Costs wNd\ had previously been disclosed gross aro now required to bo shown not of 11110$­
ret~tcd c:osls retml>ur&ed by the customer, which hos led to a reduction In revonuo and a reduction ol an equal omo1ml In cos / ol sales by Rs 3,779.22 Milllo11 lor the mne months ended 30 
Seplember20Hl. Tile cotrespondln9lmpaot lor lhmo months ended JO Sl!ptember 2019 and 30 June 20t0 Is Rs. 1,307.1i6 MUIIOn and Rs 1,211.93 ~ Jon resp cllvety 'This also had a positi.re 
lmpacl on lila op mUng margin, I hough oporating profit lema1ned unallected 

11 November 2019 
Bengaluru 

~\,t.J~ 
~-0 . Managing Director 

DIN 08456907 
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Segment wise Revenmt, Resu lts, Assets and Liabilities for the quarter and nine months ended 30 September 2019 

ltiiOO HVI1UI """" "''"""" lliitii:J IIYIIUibi' 

ended ended ended Nine months ended 
Particulars 30 Soptember 30 June JO September 30 Septomber 

2019 2019 2018 2019 
(Unaudited) (Unauditod) (Unaudited) (Unaudited) 

1. Segment revenue 

a Gases and related products 3,222 93 3,378 .91 4,584 09 9.983 26 

b Project engineering 884 47 1,618 12 960 20 3,572 14 

Total 4,107.40 4,997,03 5,644.29 13,555.40 

Less Inter segment revenue 10 71 14.91 28 07 65.70 

Revenue from ooorallons 4 096.69 4982.12 5 516.22 13 489.70 

2. Segment results 

a Gases and related products 690.66 551.57 492.15 1,971 00 

b Project engineering 111.03 199.18 110.73 441 .80 

Total segment profit before interest, 
tax and exceptional Item 807.69 750.75 802.88 2,412.80 

Less: i) Finance Costs 221.25 232.41 255.86 666.39 

ii) Other unallocable axpandlluro 44 .94 208.15 19958 353.87 
(net of unallocable income) 

Profit rrom operallons before tax 541.50 310.19 147.44 1,372.54 

Ta• Expense 172.12 108.56 43.05 445.76 

Profit for the vear/oeriod 369.38 201 .63 104.39 926.78 

3. Segment Assets 

a Gases and related products' 28,354 ,69 28,804.59 28,628 92 28.354.69 

b Project engineering 3,254 31 3,315.89 2,882 47 3.254 .31 

c. Unallocated' 1,577.67 1,857 64 1,965.90 1,577.67 

Total seament assets 33 186.67 33 978.12 33 477.29 33 186.67 

4. Segment Llabllllios 

a. Gases and related products 4,133,30 4,298.81 3,402.64 4,133.30 

b. Project engineering 1,937.46 1,935.05 2,036,09 1,937.46 

c. Unallocated 12,070.94 13,085.03 13,862.71 12,070.94 

Total segment llabllllios 18141.70 19 318.89 19 301.44 18141.70 

Notes: 
The prtmary segment for the Company Is the Business Segment and it has two such segments which are as foUows: 
a. Gasas and Related Products : Comprises manufacture and sala of induslrial, medical and special gases as well as related producls. 
b Project Engineering: Comprtses sale of ayogenlc and non ayogenlc air separation plants and projects. 

Nine months ended 
30 Soptember 

2018 
(Unaudited) 

13,434 24 

2,980 25 

18,414.49 

125 88 

16 288.61 

1,069;53 

371 .90 

1,461 .43 

781 53 

420.94 

268.96 

78 30 

180.86 

28,628.92 

2.882.47 

1,965.90 

33 477.29 

3,402.64 

2,036.09 

13,862.71 

19 301.44 

tR<. Milllon 

Year ondod 
31 Ooco mber 

2018 
(1\udltod) 

18,020 78 

4,049 44 

22,070.22 

153 68 

21 916.54 

1.626.46 

542 .19 

2,168.67 

1,027 01 

669 96 

471 .70 

136 84 

334.86 

28,577 45 

3,093.83 

2,080.67 

33 761 .96 

3,813.39 

2,239.76 

13,430.74 

19 483.89 

'Balance as at 30 September 2019 . 30 June 2019. 30 September 2018 and 31 December 2018 include assets dassified as "1\sset held for sale" amounting toRs. 2,564 59 Minion . Rs. 
2.418.69 MiiHons, Rs. 2425.10 Millon and Rs. 2,403.66 Million respectively. 

11 November 2019 
Bengaluru 

Abhijll Bane~ee 
Managing Dtreclor 

OIN : 08456907 




