THE LINDE GROUP

Sect/151

11 November 2019

To, To,
The Manager [NSE NEAPS] The General Manager [BSE Listing Centre]
Listing Department Department of Corporate Services
National Stock Exchange of India Ltd., BSE Limited
Fxchange Plaza, 5" Floor, New Trading Ring, Rotunda Building, 1* Floor,
Plot No. C/1, G-Block, P.J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra (E), Fort,
| Mumbai 400051 B Mumbai - 400 001

Dear Sir,
Updates on outcome of Board Meeting held on Monday, 11 November 2019

Pursuant to the provisions of Regulation 30 read with Part A Para A of Schedule 11i of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [SEBI Listing Regulations], this is to inform
you that the Board of Directors of the Company had, at its meeting held today, i.e. on 11 November
2019, inter alia, taken the following decisions:

1. Unaudited Financial Results for the 3" quarter and nine months ended 30 September 2019:

The Board has approved and taken on record the unaudited Financial Results of the Company for the 3%
quarter and ninc months ended 30 September 2019 pursuant to Regulation 33 of the SEBI Listing
Regulations, 2015.

A copy of the said unaudited Financial Results along with the Review Report issued by Deloitte Haskins &
Sells LLP, Statutory Auditors of the Company is enclosed herewith.

2. Change in the Board of Directors of the Company

i. Ms Desiree Co Bacher has, in view of change in her responsibilities within The Linde Group, tendered
her resignation as the Non-Executive Director of the Company which has been accepted by the Board of
Directors with effect from 11 November 2019 atits meeting held earlier today.

ii. Ms Cheryl Wei Ling Chan has been appointed as an Additional Director (Non-Executive) of the Company
representing the Linde Group Plc with effect from 11 November 2019 on the recommendation of the
Nomination and Remuneration Committee of the Board of Directors of the Company. A brief profile of
Ms Cheryl Wei Ling Chan is as follows:
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THE LINDE GROUP

Brief profile of Ms Cheryl Wei Ling Chan

Ms Cheryl Wei Ling Chan, 42 years old, is a B.A. Sc. in Materials Engineering with Hons. Degree from
Nanyang Technological University, Singapore and an MBA from Macquire Graduate School of
Management.

Ms Chan has 20 years of rich experience in the private sector across Kulicke & Soffa and the Linde
Group. She joined the Linde Group in the year 2007 and is presently the Head of Project & Integration
Management Office with Linde Gas Asia Pte Ltd. at Singapore. Ms Chan has during the past 20 years
acquired experlise in diverse areds such as product marketing, process engineering, M&A, supply chain
and corporate strategy. Ms Chan is presently also a Member of Parliament for Fengshan Single Member
Constituency in Singapore.

Ms Cheryl Wei Ling Chan is in no way related to any of the Directors of the Company.

The meeting of the Board of Directors of the Company commenced at L 115 p.m. and concluded at
6. 00 p.m

You are requested to please take note of the above and disseminate the same on your website for information
of the Members and investors of the Company.

Thanking you,

Yours faithfully, ,
/%Qﬁg

___pawan Marda

Asst. Vice President and Company Secretary

Encl: as above
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
LINDE INDIA LIMITED

1. W have reviewsc the accompanyng Statement of Usauditied Feanosl Resuits of
LINDE INDIA LIMITED [“the Company™), for the quarter and nine months ended
September 30, 2019 (Mthe Statement™), Deing submitted by the Company pursuant 1o the
requirement of Reguiation X3 of the SE81 (Lating Obligstions asd Disclosure
Reguirements ) Reguiations, 2013, as amended.

2. This Staterment, which i the responsibility of the Company's Management and aporowed
by ™e Company's Board of Derectors, has heen preparsd # acoordance with the
recognition and messurement orinCpies fad down it the Indian AcCounting Standarg 34
“Interen  Financal Reporting” (“frd AS 347), prescribed under Section 133 of the
Campanies Act, JO1) read with relevant rules ssued thereunder and Other accounting
principies generaily accepted in India. Dur resporsddity is o issue & repart on the
Statervent Dased on our revew.
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section 143(107 of the Comparves Act, 2017 and comsequently does not enable us 1o
obtain assurance that we would Decome sware of & signficant matters that mught be
wentfiad n an Sudit, Accordingly, we 30 Not ExPrESS an Jual opInion.

4. Bagsed on our review conducted a5 stated o paragraph 3 above, mothing has come to our
mm«umawmmmmwﬂn

Jncluging the manner in whick € & o be disciosed, or that € contaws any matersad
USSR

for DELOTTTE HASKINS & SELLS LLP
Chartered Accountants
(Firew's Regestration No. 117366%W/W-100018)

Partner
{Membership No. 054785)
Bengaluru, Nowember 11, 2019 : UDAN: IROSA T TEALARC IE
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Statement of Financial Results for the quarter and nine months ended 30 September 2018

{Rs. Million
Three months] Thires manihs Threa monihs Nine moning Wi monihs
ended ented endod| ended ended| Year ended
Particulars 30 September 30 June 30 Septomber 30 Sey b 30 Saptemb 31 D b
2019 2019 2018 2019 2018 2018
{(Unaudited) (Unaudited) _(Unaudited) (Unaudited) (Unaudited) (Audited)
1. Revenue from operations 4,088.89 4,982.12 5,516.22 13.489.70 16,288 .61 21,916.54
2. Other income 96.25 24.38 68.32 169.96 15222 226 34
3. Total income (1+2) 4,192.94 5,006.50 5,584.54 13,669.66 16,440.83 22,142.88
4. Expenses
a) Cosl of malenals consumed 526.27 1,231.55 671.65 2,514.87 2,062.10 2,764.33
b) Purchase of slock-in-Irade 282.15 299.48 283.65 82777 823.09 1,124.97
c) Changes In invenlortes of finished goods and stock-in- (17.25) 11.08 120.58 6.59 12047 33.72
trade
d) Employee benefils expense 31298 271.18 371.61 861.09 963 44 1,272.92
) Finance Costs 221.25 23241 255.86 686.39 78153 1,027.01
f) Depreciatlon and amonrtisalion expenses 429.81 427.5% 50120 1,280.34 1,527.78 1,991.38
q) Power and fuel 797.78 916.84 2,142,60 2,587.83 6,701.98 8,901.18
h) Conlract job expenses 190.99 169.96 123.60 551.01 366.98 542 47
i) Fraight and Iransport 450.32 492.06 430.76 1,399.71 1,242.10 1,714.7
i) Other expenses 457 16 644.24 535.59 1,571.52 1,592.42 2,298.49
Total expenses (4) 3,651.44 4,696.31 5,437.10 12,287.12 16,181.86 21,671.18
5. Prolit from operations before tax (3-4) 541.50 31019 147.44 1,372.54 258,96 471.70
8. Tax Expense:
a) Current lax 6188 65.38 24.44 225.10 39.22 155,48
b) Deferred lax 110.24 43.18 18.61 220.66 39.08 (18.64)
7. Profit for the year/period (6-6) 369.38 201.63 104.39 026.78 180.66 334.80
8. Other Comprehenslive Income
A.(i) Items thal will not be reclassified (0.33) (10.44) 3.15 (14.14) 1077 {89.32)
subsequenlly lo profil or loss
(ii) Income lax relaling to items that will not be 1484 3.65 (1.10) 19.67 (2.32) 3t.22
reclassified to profit or loss
B.(i) ltams thal will be reclassifled subsequently 277 (4.24) 0.38 (142) 18.90 2591
to profil or loss
(ii) Income lax relaling (o llems Ihal will be reclassifled (0.95) 147 (0.13) 0.50 (6.52) (8.97)
{o profil or loss
9. Total comprehensive income for the yaariperiod (7+8) 385.71 192.07 106.69 931.39 201.50 293.70
10. Pald up equity share capllal (Face value Rs.10/- each) 852.84 852.84 852.84 852.84 852.84 852.84
11. Other Equity 13,415.22
12. Earnings Per Share (EPS) {of Rs,10/- vach ) :
Basic and Dluted (not annualised) in Rs 433 2.36 1.22 10.87 212 3.93
Notes:
(i)The Unaudiled Financial Resulls and Seg Resulls were reviewad by the Audil Commiltee and approved al the meeling of lhe Board af Directors of the company held on 11 November

2019. Tha limiled review, as required under Regulalion 33 of the SEBI (Listing Obligalion and Disclosure Requirements) Regulation, 2015, had been complaled by the Slalulary Audilors and thay
have expressed an unmodified oplnion on the aforesaid results.

(i) In connection with the global merger belween Linde AG and Praxair Inc., the Compelitlon Commission of india (CCI) had required divestilure of certain assets of Linde India Limiled, as a
candition (o approving the global merger. On 14 Seplamber 2018, the Board of Directors of tha Company gave an ‘in principle’ approval for iniliation of the sale process for divesiment of cerlain
identilied assals of the Company. These assals have been lrealed as "Assets held for sale® The Company has enlered inlo a binding term sheel on 13 August 2019 with the potential buyer for
such disposal and has oblainad pp of CCI and shareholders In Ihis regard. The aggregale carrying amount of the "Assels held for sale” Is Rs 2,564.58 Milion. Further, no

deprecialion has bean charged on these assals fram (he date Ihese have been classified as "Assels held for sale”.

(i) The Company has adopted new dard on (evenue gnition, Ind AS 115 "R fram C with Cust s“ and has also approy Iy luated Ils gnition policy
with affect from 1 y 2019. The Company has used “"Modified Retrospective Approach” for Iransition o Ind AS 115 and thus the numbers for previous periodiyear are nol comparable. The
first-tima application of new accounting standard Ind AS 115 had a negative impact on revenue. Costs which had previously baen disclosed gross are now required to be shown nel of sales-
rel:nnd costs reimbursed by (he cuslomer which has led to a reduction in and a reduction of an equal amount In cos! of sales by Rs. 3,779.22 Million for the nine months ended 30

Sap 2019, The P g impact for three months ended 30 Seplember 2019 and 30 June 2019 is Rs. 1,307 66 Milfion and Rs. 1,211.93 Million respeclively. This also had a posilive

impact on (he operating margin, lhough oparaling profil ramained unalfected .

11 November 2019 A \‘IGK Abhijit Banarl[

Bengaluru Managing Director
DIN ' 08458807
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Segment wise Revenue, Results, Assets and Liabilities for the quarter and nine months ended 30 September 2019

{Rs. Million)
‘ Isr;:ed h ‘ 'enc;:ad o er::!‘:;- Nine months ended| Nine months ended Year andod
Particulars 30 September 30 June 30 Septomber 30 September 30 Septemb N0 b
2019 2019 2018 2019 2018 2018
{UnaudIted {Unaudited) {Unaudited) (Unaudlted} (Unaudited) (Audited)
1. Segment revenue
a Gases and related products 322293 3.378.91 4,584 09 9,983 26 13,434 24 18,020 78
b. Project engineering 884 47 1.618.12 960.20 357214 2,980.25 4,049 44
Total 4,107.40 4,997.03 5,644.29 13,555.40 16,414.49 22,070.22
Less Inter segmenl revenue 10.71 149 28.07 65.70 125 88 153.68
Revenue from operatlons 4,096.69 4,982.12 5,516.22 13,489.70 16,288.61 21,916.54
2, Segment results
a Gases and related producls 690.66 §551.57 492.15 1.971.00 1.089:53 1.626.48
b. Projecl engineering 117.03 199.18 110.73 441.80 371.90 542.19
Total segment profit before interest,
tax and exceptlonal item 807.69 750.76 602.88 2,412.80 1,461.43 2,168.67
Less : i) Finance Cosls 221.25 232.41 255.86 686.39 78153 1,027 01
ii) Other unallocable expenditure 4494 208.15 199 58 353.87 420.94 669.96
(net of unallocable income)
Profit [rom operallons before tax 541.50 310.19 147.44 1,372.54 268.96 471.70
Tax Expense 172.12 108.56 43.05 445.76 78.30 136.84
Profit for the year/period 369.38 201.63 104.39 926.78 180.88 334.86
3. Segment Assets
a Gases and relaled products® 28,354,69 28,804.59 28,628.92 28,354.69 20,628.92 28,577 45
b. Project enginsering 3,254.31 3,315.89 288247 3.264.31 2.882.47 3,093.83
¢. Unallocated* 1.577.67 1.857 .64 1,965.90 1.677.67 1,965.90 2,080.67
Total segment assals 33,186.67 33,978.12 33,477.29 33,186.67 33,477.29 33,761.96
4. Segment Liabllltles
a. Gases and relaled producis 4,133.30 4,298.81 3,402.64 4,133.30 3.402.64 3.813.39
b. Projeci engineering 1.937.46 1.935.05 2,036.09 1,937.46 2,038.09 2,239.76
c. Unaliocated 12,070.94 13,085.03 13,862.71 12,070.94 13,862.71 13,430.74
Total segment ilabllitles 18,141.70 19,316.89 18,301.44 18,141.70 19,301.44 19,483.89
Notes:
The primary seg | for the Company Is the Busii S and it has two such segments which are as follows:
a. Gases and Relaled Producls : Comprises manufacture and sale of induslrial, medical and speclal gases as well as related products.
b. Project Engineering: Comprises sale of cryogenic and non cryogenlic alr separalion plants and proj
as at 30 Sep 2019, 30 June 2019, 30 September 2018 and 31 December 2018 include assels classified as "Asset held for sale™ amounting to Rs. 2,564 53 Million . Rs.

2.418.69 Milllons, Rs. 2425.10 Milllon and Rs. 2,403.66 Million respeclively.

Bk Samep

11 November 2019 Managing Direclor
Bengaluru DIN : 08456907






