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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF ANNUAL CONSOLIDATED

FINANCIAL RESULTS AND REVIEW OF QUARTERLY CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF LINDE INDIA LIMITED

Opinion / Conclusion

1. We have (a) audited the Consolidated Financial Results for the year ended 31
December 2019 and (b) reviewed the Consolidated Financial Results for the quarter
ended 31 December 2019 being the balancing figure between audited figures in respect
of the full financial year and the year to date figures up to the third quarter of the
current financial year (refer ‘Other Matter’ paragraph below) which were subject to
limited review by us, both included in the accompanying “Statement of Consolidated
Audited Results for the Quarter and Year ended 31 December, 2019” of LINDE INDIA
LIMITED (“the Parent”/"the Company”) and its share of the profit of its joint venture
for the year ended 31 December 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations)
and both included in the Statement.

2. In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended 31 December 2019:

a. includes the results of the following entities:

Linde India Limited (Parent Company) and
Bellary Oxygen Company Private Limited (Joint Venture)

b. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

C. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated

total comprehensive income and other financial information of the Parent for the
year then ended.

With respect to the Consolidated Financial Results for quarter ended 31 December
2019, based on our review, nothing has come to our attention that causes us to
believe that the accompanying Statement, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

3. Basis for Opinion on the audited Consolidated Financial Results for the year
ended 31 December 2019

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities unde
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those Standards are further described in the Auditor’s Responsibilities for the audit of
the Consolidated Financial Results for the year ended 31 December 2019 section of our
report. We are independent of the Parent and its joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

4. Management’s Responsibilities for the Statement

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been compiled from the related audited
Consolidated Financial Statements. The Parent’s Board of Directors are responsible for
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended 31 December 2019 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Parent including its joint venture in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Parent and of its joint venture are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Parent and its joint venture
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors of the Parent and its joint
venture are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate their respective entities or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the Parent and of its joint venture are also
responsible for overseeing the financial reporting process of the Parent and of its joint

venture.
5. Auditor's Responsibilities

a) Audit of the Consolidated Financial Results for the year ended 31 December
2019

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance Is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considerek.
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material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Parent’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Parent and its joint venturue to continue as
a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Parent and
its joint venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Parent and its joint venture to express an
opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
such entities included in the Consolidated Financial Results of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Consolidated
Financial Results.
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We communlcate with those charged with governance of the Parent and such other
entities Included In the Consolidated Financlal Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficlencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. |

Attention is drawn to Note (iv) to the Statement which states that the consolidated
figures for the previous quarter ended 30 September 2019 and corresponding
quarter ended 31 December 2018, as reported in the accompanying Statement
have been approved by the Parent’s Board of Directors, but have not been
subjected to our review,

b) Review of the Consolidated Financial Results for quarter ended 31
December 2019

We conducted our review of the Consolidated Financial Results for the quarter
ended 31 December 2019 in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

6. Other Matter

The Statement includes the Consolidated Financial Results for the Quarter ended 31
December 2019 being the balancing figure between audited figures in respect of the full
financial year and the year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

opadhyay

Partner
(Membership No. 054785)
UDIN: 20054785AAAAAT1193

Abhijit Ban

Kolkata, February 24, 2020
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statement of Consolidated financial Results for the guarter and vear ended 31 December 2019

) (5. MHlian)
Threc months ended| Three moaths ended| Thiee moaths ended Yeat anded Year ended
Particulars 31 December 30 September 11 Yecember 31 Decambaet 3% December
2019 019 2018 2019 2018
{unaudited)* | (Unaudited) {Unaudited)” (Audited) {Audited)
1, Revenue lrom operations 4,12816 | 4,096 49 5,627.92 17,617 86 21,916.54
2. Other income 18.20 | V6 25 7413 188,16 83.84
3. Tolal income (1+2} 4,146.36 | 4,192.94 5,702.05 17,806.02 22,000.38
4. Expenses
2a) Cost af materials consumed 556.99 | 5326 27 70223 3.071.86 2,764.33
by} Purchase of statk-in-trade 25100 | ZR2 15 301.88 1,078.77 112497
¢) Changes innventories of finished goods and stock-in-1ade | 26.02 {17.25) (86.75) 3261 3372
(including contract work-in-progress )
d) tmployee benelits expense ] 274 81 312.94 309.48 1.135.91 | 1,272.92
¢) Finance Costs 176 11 22125 245.48 862.50 1,827 00
fy Depreiation and amatisation expenses 492.20 429 81 463.60 (,772.54 1,991 38
9) Poweri and fuel 898.87 197,78 2,199.22 3,488.70 8,001.18
) Contract job expenses | 22215 190.99 175.50 7735 42,47
i} Freight and teansport 409 88 450 32 472,62 1,809.59 1,714.7%
§) Qther expenses 48939 |I 457,16 706.09 2,0860.8% 2,298 49
Total expenses (4) 3,797.42 | 3,651.44 5,489.35 16,084.52 21,671.18
5. Share of profit of Joint ventute - - . . 64.56
6. Protit before tax and exceptional items (3-4+5) 348.94 541.50 212.70 1,721.50 393,76
7. Exceptional Items 8,467.55 . . 8,407.55 "
8 Profil before tax (6+7) 8,756.49 541.50 212,70 10,129,905 39376
9. Yax Expense:
a) Cutrent tax 1,519.76 61,38 | 116.26 1,744.87 15548
b} beterred tax BINT73 11024 | (57.73) 1,112.39 {18 64}
10. Protit for the yeat/period (8-9) 6,345.00 369.38 154.17 7,271.79 256.92
11. Other Comprehensive income |
A (i) tems (hat will not be reclassified to prolil or loss (33 60} (0.33) (102.24) (47.75) (89 32)
{ii) Income tax celating to items that will not be reclassihed 11.76 14.84 3573 31.44 3122
to prafit or loss
8 (1) llems that will be reclassified to profitor loss (0.01) 277 6.99 {1.42) 2591
(i) Income tax relating to items that will be reclassified to 0.00 (0.95) (2.44) 0.50 (8.97)
profit ot loss
12. Total comprehensive income for the year/period (10411) 6,323.15 385.71 92.21 7,254.56 215.76
13, Paid up equity share capital (Face value Rs.10/- each) 852.84 852.84 852.84 852.84 852.84
14. Other Equity | 20,866.25 13,765.92
15. Earnings Per Share (EPS) (of Rs.10/- each ) : |
Baslc and Diluted ¢(not annualised) in Rs | 74.40 433 1.81 8527 301

* Figures for he three months ended 31 Decembes are balancing figure belween audiled ligures inrespect of full financial year and the year to date figures upto rine months ended 3¢
september of the respective linancial year, Furthe. the ligures for the three months ended 31 Decembec 201% were feviewed and not subjected to audit

24 february 2020
Kolkata

Abhijit Banerjee
Managing Directoq
DIN: 08456907
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statement of Consolidated Assets and Liabilities

= S [ __{is: Miltian),
As at As at |
Patticulars 31 December 2019 31 December 2018 |
{Audited) (Audited) 1
ASSETS ]
Nan-current assets |
Property, plant and equipment 20,348.04 21,608.17 ]
Capital work-in-progress $29.39 44457
Other Intangible assets 335 7.36
financial assets |
Other Investments 029 0.3 ‘
Other financial assers 41.06 86.55 |
Non current tax assets {net) 144.01 8925 |
Other non cuerent assels 1,866.91 1.559.81
[Total non- current assets (A) - N 22,933.05 | 23,796.02 |
Current assets 1
Irveniories 654.05 709.56 |
Financial assels
Trade récevahles 3,828.08 3,647.14
Cash and cash equivalents 2,400.41 1,245.76
Db balances with bank 8.15 8.27
Other linancial assels 481,34 771.46
Othes cortent sssets 1.651.07 1,266.73
Total current assets (B) 9,023.07 7,648.92
Assets classified as held tor sale {C) 542.73 2,754.36
TOTAL ASSETS (A+B+C) 32,498.85 34,199.30
EQUITY AND LIABILITIES
Equity
Equity Share Capital 852.84 B852.84
Dther equity 20,866.25 13,765.92
Total equity (D) 21,719.09 14,618.76
Liabilities
Non-current liabilities
Financial liabilities
Borcowings . 4,167.76
Provisions 662.68 564.08
Deferred tax liabilities (Net) 1,961.37 880.92
Other non-current liabilities - o 3t1.04 332.69
fotal non- current liabilities 2,935.09 5.945.45
Current liabillties
financial liabilities
Bairowings 84.72 2,496.65
Trade payables
(A) total autstanding dues of micro and small enterprises 1.29 0.65
{8) total autstanding dues of credilors other than micra and small enterprises 3,743.48 3,149.03
Other financial liabilities 1,706 30 6,231.53
Provisions 460.68 63528
Current Tax Liabilites (net) 305.27 -
Other current liabilities - 1,542.93 1,121.95
Total current liabililies 7,844.67 13,635.09
Tatal liabilities (E} 10,779.76 19,580.54
32.498.85 34.199.30

TOTAL EQUITY AND LIABILITIES (0+E) o

24 February 2020
Kalkala
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Managing Director
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seqment wise Consolidated Revenr, Resulls, Assets and tabilives for the quarter and yeacended 31 Becember 2019
Thrae manlhs ended| Tiwee months ended,  Theee months ended Year ended veal ended
Pattieulas 3 Decisnliel 30 Septembet 31 flecember 31 Decernbe 31 Dacwinbel
2019 ms 2012 2019 2018
(Unaudiad)’ rassdiadh dited)* | (Audited) (Auditeds
1 Segemrnil isvenke 1 : |
 fignes apd kot yrackats 323718 323193 | 4584 §3 [ 13221 04 18.020 78
b Propeef engmeTing 991 03 ' B84 47 1,269.19 4473 2} 4,049 44
Tatal 4,13887 4.107.480 5,655.72 12,694, 27 2207922
LEAR | INLED VBT ir bt WA (241 | 2280 I 26 41 15168
O TS — - 5.5:W%_— LTI ETS ST
¢ segment resulls | I
3 Gases and related products 52812 | 690 66 536,94 | 2,499 12 1,626.48
b fraject engineenrg 12249 £12,03 17030 56429 54219
Total sguient profit before imicrest, \ I
Lax and exceptional tem 550.57 20759 707 24 3,063 At 2,168 67
Less - §) finance Costs 176,13 22125 | 24548 36250 LR27 31
i) Other unaliacable expendituce 12456 4494 | 28906 a9 41 81246
{netotunaliocadle ncome) |
Add . Shate of peolit from jomt venture - E i - I . 6456
PrONIE Dol & tix 300 EaLEditional iloan 34394 | 541,50 n2.7¢ 1,724 50 393.74
exceplionat tems 3,407 5% l . . i 6,407 55 '
Protit betore tax 875649 | 2270 | 10,129.08 19376
fax [xpense 2ana9 | sasy | 285726 12644
Froli for ihy year /peried CXE - z = 15417 ELS SR TTX TR
1, Segavent Assels ¥
3 Gases and related produciss 25,629.4¢ 28,705 3% 29,024.80 25.629.80 19,024 80
b, Project engineering 3,100.65 32543 309383 3,100 66 3.093.83
¢ Unaltocareds 1,768 239 1,877687 2,080.67 3,768.39 2,080 67
{10tat weginent sssats ) i 83 4m 85 1353737 34,199.30 32,490 88 31419930
4 Sogmeat Lisbiiies
2. Gases and related products 4,048.7) 4,133.30 361339 4,049.71 3,813.39
b Project enginesting 1,976 76 1,937 48 2,239768 1,976.76 221978
¢ unailacated 475829 $2,070 94 13,52739 2,75429 13,527.99
Lf-mm 10,779.7% 1214170 19,580.54 077976 19,3805¢

* Fuguitert bt 1 11 salillia mtilest 11 Decombser e DIIAACOG Tigine Betweer nnited figiatei s gt of Tul] [ianaul e and the year 1o dafe e uglo it magtfry
#ndsil 13 Septrmiben of the s rypective hingnss pean Fusthes, the tagates tar the thiee mpnths erbed 11 Becradies 2010 we e ievieemd s nds velijeted f asdil

Notes:

7he pramary segment for the Company is the Business Segment and il bas two suehesegmenty wiech are as Jellows:

3. Gases and Related Produats : Campriies manatacture and sale of industrial, medica! and spaciat gases as weli 3 related products.

& Project Engitnssing: Compsices sale of aryogenk and ivoh <rysqenat air separation plants and peofects.

*ialance 33 31 31 Qexamber 1919, 10 Sepiember 2819, and 3¢ December 2018 txlude ssets tlassitied a3 “Assel held lor sale” amaymbing (o83 $42.73 Milllaa Rs. 2,315 29
Mittion and Rs 2,754 36 &illion respactively

! ,
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statement of Consolidated Cash Flow for the year ended 31 December 2019

(ks Million)
Year ended Year ended
Particulars 31 December 2019 | 31 December 2018
(Audited) (Audited)
Cash flows from operating aclivities
Piofit before tax for the period 19,129 85 193.76
Adjustments for:
Deprectation and amortisation including impairment 1,772.54 1,991.38
Gawn on sale of non-curcent assels {21.15) (3.23)
Finonce costs recognised in profit of loss 86250 1,027.01
Interestincome on uawinding of security deposits £1.16} (1.64)
Interest Income an deposits (16.04) £14.23)
Dividends on ann-curcent investments {97.50) -
shace of profit ram Jaint Venture - {64.56)
Interest income on tinance lease arrangement (4.80) {7.34)
txceptional ilems {8,407.55} .
Operating cash How before working capital tharges 4,215.89 3,32115
Movements in working capiiak:
Increase in (cade receivables (491 06) (63.77)
Decrease in linancial assets 119.22 6.42
Increase i other cuirent and non-curreat assets (640 53) (29.81)
Increase in inventosies (3t12) (26.30)
Increase i liahilinies and provisions 22806 525 63
Cash generated {rom operalions 3,400.46 3,833.32
Income taxes paid (net) (132.97) (72.69
Net cash generated from operating aclivities 3,267.49 3.755.63
Cash flows trom investing activities
Purchase for property, plant and equipment, Intangibles (833.20} {941.24)
Proceeds [rom disposal of praperty, plant and equipment 330.12 46 59
Proceeds from Sale of Asset Held for Sale 13.,800.00 #
Payment of consent fees for assignment of contract (2,500.00) -
Incame tax paid on profit trom disposal of Assets Held for Sale (1,101.73) E
Dividends received 97.50 142.50
Interest received 20.10 20.64
Bank deposits {having oriainal maturity of more than 3 months) 0.12 152
Net cash aenerated from/(used in) investing activities 9,812.91 nz7.9a|!
cash flows from financing activities
Proceeds (rom borrowings 6,86329 3,13134
Repayment of borrowings {17,652.99) (4,145.63)
finance cost paid (981.82) (1,039.28)
Dividends paid to owners of the Company (127.93) (85.28)
Tax paid on dividend (26.30) {17.53
Net cash used in financing activities (11,925.75) (2,156.38)
Net increase in cash and cash equivalents 1,154.65 B71.27
Cash and cash equivalents at the beginning of the year 1,243.76 374.49
Cash and cash eqguivalents at the end of the year 2,400.41 1,245.76

Note: the above Statement of Consolidated Cash Flow has been prepared under ihe indirect methed as set out in Ind AS 7 Statement of

Cash Flows

24 February 2620
Kolkata
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Abhijit Banefjee
Managing Director
DIN : 08456907



Notes:

(e Finadtial Resiltts, segmeit Resilts, Balinee sheet and statement of Cish W were iéviewell by the Audit Comitae and
appioved an the meehing of the doald of Ditectnm of the rampainy hiehd gm 24 Eebauary 2020 Thie gudit for the year and limjted
woviow foi the quarter ended 31 Deramber 2019, as iaquited under Reguiation 33 ol the SER (Lstag Bhlipalian aad idloiue
Requitements) Regulatinn, 2015, have been completed by the Statulory Auditors

() 40 canneetion with the global mesger betwesn Linde A6 and Praxai ind, the Competition Commussion of 1adia (CC1) hoas
voquited divestitire of certatn ossets of Linde india Lemitedd, s o condition to spprovuig e glubal merger. Accoidingly South
Hegion Hivestment Business were divested difing e yeanon a “shimp-sale” and “as ts whiste is basis” sl the tolal protit on
sudl divestment was Rs. §;407.55 million atier adjusting for camywg value of the bisiness of Rs, 2. 73923 million, consent fees
Ta¢ agsighiment of conteact of B 2,500mhon and other related expendiure forsolie of the buniness of 15153 22 million which
has been shown 3s exceptional stem.

Nivestment of “Relinxy Divesiment Rusiness” has anl hean campleted as at 31 December 20113 The Company has signed A term
sheel with 3 buyer on 20 December 2019 and has obtamed approvals o Bnard of Directors on 12 January 2020 and tiom
Shareholders on 20 February 2020 The Company is in the process of abtaining apploval from the CCI.

{16y Thes Campany tas adapted sew standatd o evpnue recogition, ind AS 115 "Revenue liom Contracts with Custameis” anil
has also approprately evaliated iy evenue recogaltion palicy with effect lom 1 january 2012 The Company has used
“Modilied Retiespeciive Apptoach® for transition 10 Ind A5 115 and (hus the aumbers 1or previbus period fyear we nol
vamparahle. The fint-ime apphication of new accounting standard nd A% 115 had a pregative et on evenie. Costs which
hatl pevioissly been disclosed gross are now required to be shuwn net of sales-related coats eimbursed by the customer, which
has ledd 1o redis Lot intevenue and 3 cedigtinn of an equal amount in power and tuel by RS 4.976 61 Million for thee year ended
31 December 2019, The coriesponding impact for three months ended 31 December 2019 and 30 September 2019 15 Rs.
1,197 39 Million and Rs, 1,307.66 Million respectively. This alse had 3 positive impact on the operating magin, thaugh aperating
profit remained unaftected,

{iv) The Consalidated Figures for the previous nuacter ended 30 Seatember 2019 &4l contesponding quarter ¢ded 31 Decembes
2018 have heen reyiewed by Board of Difectars of the Company but as not bisen subjetted to Limited Review by the Statutory
Auditors

(v) The Board of Durectars of the Company has cecommended a dividend of 100% (i e. Rs 10 per equity share} fncluding a special
dividend of 75% (i.e. Rs 7 50 pet equily share) for the year ended 31 December 2019.

M*Lfl}; tJV-J 3w

Abhijit Banerjee
24 February 2020 Managing Director
Kolkata DIN : 08456907




