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Extract of Financial Results for the

quarter and six months ended 30 June 2019
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(X Milligns)
Three months | Three months | Three months |  Six months |  six months Year
ended ended ended ended ended ended
Particulars 30 June 31 March 30 June 30 June 30 June | 31 December
2019 2019 2018 2019 2018 2018
{Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) (Audited)
Totatincome trom operations 4,982.12 4,410.89 5,496.00 9,393.01 10,772.39 21,916.54
Net Profit for the period (before Tax,
fﬁepuonal and/or Extraordinary items) 310.19 520.83 93.14 831.02 111.50 471.70
,.<(Profit for the period before tax (after
Exceptional and/or Extraordinary items) 310.19 520.83 93.14 831.02 111.50 471.70
Net profit for the period after tax (after ]
Exceptional and/or Extraordinary items) 201.63 355.73 52.49 557.36 76.25 334.86
Tofal Comprehensive Income for
the period [Comprising Profit for the
period (after tax) and Other
Comprehensive lncome (after tax)) 192.07 353.57 64.13 545.64 94.78 293.70
Equity share capital
(Face value Rs.10 each) 852.84 852.84 852.84 852.84 852.84 852.84
Reserves excluding Revaluation Reserve
as per Balance Sheet of
previous accounting year 13,415.22
Earnings per share of Rs 10 each
{before extraordinary items)
B8asic and diluted (Rs.) 2.36 417 0.62 6.54 0.90 3.93
Earnings per share of Rs 10 each
(after extraordinary iteros)
Basic and diluted (Rs.) 2.36 417 0.62 6.54 0.90 " 393

D)
(i

(iii)

Note:

23 July 2019
Kolkata

This statement was placed before the Board of Directors at their meeting held on 23 July 2019 and has been approved for release.

{n connection with the global merger between Linde AG and Praxair Inc., the Campetition Commission of India (cciy has required
divestiture of certain assets of Linde India Limited, as a condition to approving the global merger. On 14th Septembet, 2018, the
Board of Directors of the Company gave an ’in principle’ approvat for initiation of the sale process for divestment of certain
identified assets of the Company. These identified asseishave been treated as assets held for sale. The company is currently in
negolialion with potential buyers and expect that the fair value less cosl to sell of these assets will be higher than the agqgregate
carrying amount of Rs 2,418.69 Million. Further, no depreciation has been charged on these assets from the date these have been
classified as assets held for sale.

The company has adopted new standard on revenue cecognition, Ind AS 115 “Revenue from Contract with Customer” and has
also appropriately evaluated jts revenue recognition policy with effect from 1 January 2019. The Company has used “Modified
Retrospective Approach” for transition to Ind AS 115 and thus the previous pefiod /year numbers are not comparable. The first-
time application of new accounting standard (nd AS 115 had a neqgalive impact on revenue, Costs which had previously been
disclosed gross are now required to be shown net of sales-related costs reimbursed by the customer, which has led to a reduction
in revenue and a reduction of an equal amount in cost of sales by Rs 2,471.56 Million for the six months ended 30 june 2019. The
impact for three months ended 30 June 2019 and 31 March 2019 is Rs 1,211.93 Million and Rs 7,259.63 Million respectively. This
also had a positive impact on the operating margin, though operating profit remained unaffected.

The above is an extract of the detailed format of Quarterly/Anaual Financial Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarlerly/Aanual
Financial Results are available on the stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company’s
website wwiw linde.in.

Forand on behalf of the Board ol Directors
Abhijit Banerjee

Managing Director

DIN: 08456907
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Extract of Financial Results for

the

quarter and six months ended 30 june 2019

Making our world more praductive

(% Millions)
Three months | Three months | Three months|  Six months |  Six months Year
ended ended ended ended ended ended
Particulars 30 June 31 March 30 June 30 june 30 June | 31 December
2019 2019 2018 2019 2018 2018
(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) (Audited)
Total income from operations 4,982,112 4,410.89 5,496.00 9,393.01 10,772.39 21,916.54
Net Profit for the period (before Tax,
Exceptional and/or Extraordinary items) 310.19 520.83 93.14 831.02 111.50 471.70
Net Profit for the period before tax (after
Exceptional and/or Extraordinary items) 310.19 520.83 93.14 831.02 111.50 471.70
Net profit for the period after tax (after
Exceptional and/or Extraordinary items) 201.63 355.73 52.49 557.36 76.25 334.86
T~ ~<omprehensive Income for
the rérlov:l [Comprising Profit for the
period (after tax) and Other
Comprehensive Income (after tax)] 192.07 353.57 64.13 545.64 94.78 293.70
Equity share capital
(Face value Rs.10 each) 852.84 852.84 852.84 852.84 852.84 852.84
Reserves excluding Revaluation Reserve
as per Balance Sheet of
previous accounting year 13,415.22
Earnings per share of Rs 10 each
(before extraordinary items)
Basic and diluted (Rs.) 236 417 0.62 6.54 0.90 3.93
Earnings per share of Rs 10 each
(after extraordinary items)
Basic and diluted (Rs.) 2.36 4.17 0.62 6,54 0.90 3.93

0]
. (i)

This statement was placed before the Board of Directors at their meeting held on 23 july 2019 and has been appraved for release.

In connection with the global merger between Linde AG and Praxair Inc., the Competition Commission of India (CCl) has required
divestiture of certain assets of Linde India Limited, as a condition to approving the global merger. On 14th September, 2018, the
Board of Directors of the Company gave an ‘in principle’ approval for initiation of the sale process for divestment of certaln
identified assets of the Company. These identified assets have been treated as assets held for sale. The company is currently in
negotiation with potential buyers and expect that the fair value less cost to sell of these assets will be higher than the aggregate
carrying amount of Rs 2,418.69 Million. Further, no depreciation has been charged on these assets from the date these have been

" classified as assets held for sale.

(i)

Note:

23 july 2019

Kolkata

The company has adopted new standard on revenue recognition, Ind AS 115 “Revenue from Contract with Customer” and has
also appropriately evaluated its revenue recognition policy with effect from 1 January 2019. The Company has used “Modified
Retrospective Approach” for transition to ind AS 115 and thus the previous period/year numbers are not comparable. The first-
time application of new accounting standard Ind AS 115 had a negative impact on revenue. Costs which had previously been
disclosed gross are now required to be shown net of sales-related costs reimbursed by the customer, which has led to a reduction
in revenue and a reduction of an equal amount in cost of sales by Rs 2,471.56 Miltion for the six months ended 30 june 2019. The
impact for three months ended 30 June 2019 and 31 March 2019 s Rs 1,211.93 Million and Rs 1,259.63 Million respectively. This
also had a positive impact on the operating margin, though operating profit remained unaffected.

The above is an extract of the detaited format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual
Financial Results are available on the stock exchange websites, www.nseindia.com and www.bseindia.com and on the Company’s
website www.linde.in.

For and on behalf of the Board of Directors
Abhijit Banerjee

Managing Director

DIN: 08456907
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